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The significance of a seal is losing its force in America. In some states a seal no longer has any significance, whatever, so that even when present in due form, it does not import a consideration, but such consideration must be proved the same as for a simple or parole contract. The plain intent of the parties is the controlling factor. The rules given above are the common law rules and still have more or less force in some states.
PAROLE CONTRACTS.
29. Oral and Written Contracts. All contracts, Cither oral or written, not executed under seal, are called simple or parole contracts.
An oral contract has all the force of a simple written contract, but it is subject to difficulties in the way of establishing or proving its terms, which a written contract is comparatively free from. A large proportion of the litigation arising from the nonfulfillment of contracts is caused by a failure to reduce the terms of the contract to writing.
An oral or written contract can be modified by subsequent agreements, and such subsequent agreements become a part of the original contract. A written contract, however, has this advantage over an oral contract: It is presumed in law to embody all understandings and agreements made at the time of, or previous to, the signing of the contract. No oral evidence can be admitted therefore as to agreements or understandings made at the time of the written agreement or antecedent thereto which would modify its terms. Evidence will be received, however, as to oral or written agreements made subsequent to the signing of the written contract which may modify its terms.